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The article investigates innovations in the modern securities market, analyzes the 

consequences of their implementation in national stock market. The problems of the 

development of Internet trading in securities are considered. 
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Introduction 

 

Currently, the most important characteristic of the modern securities market is the 

emergence of a large number of completely new innovative products and services. The 

introduction of innovations in the stock market takes place in two main directions: 

1. Creation of completely new financial products and services 

2. Innovative solutions in the field of financial processes In the stock market, the 

number of types of securities is constantly increasing, which is due precisely to the 

emergence of new tools to raise funds for business, innovation of financial processes, as well 

as the emergence of new services in the field of mergers and acquisitions [1]. 

The appearance of various types of innovations in the stock market is also due to the 

constant improvement of technology for conducting transactions in the securities market, 

using information and communication systems. As a result, as a result of innovations, the 

volume of operations carried out in the market increases significantly, market volatility 

decreases, there is a noticeable increase in capitalization, as well as the number of 

instruments traded [3]. 

The implementation of Internet technologies has made it possible for a large number of 

investors with small capital to enter the stock market. The increase in the number of 

innovative solutions in the stock market is due to both external and internal factors, which to 

one degree or another affect the adoption of various investment decisions by market 

participants [4]. 

 

Main focus of the study  

 

Globalization and liberalization of international commodity and financial markets, 

which have undergone legislative changes in many countries towards the deregulation of the 

securities market, industrialization of developing countries, have led to free migration of 

international capital flows [5], changed the supply and demand ratios by investment 

resources, as well as made it possible to change interest rates, exchange rates and the market 

value of shares [6]. So, for example, since the 80s of the last century, there has been a 
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noticeable increase in financial markets, which was accompanied by the development of 

financial intermediation. 

New financing mechanisms were created, for example, such as securitization, new 

trading floors, services, and mechanisms. Competition in the field of redistribution of 

investment resources has facilitated the unification of securities trading centers into a number 

of global trading platforms, based on electronic communication technologies. The economic 

and informational interconnection in the global economy significantly complicated the 

process of interaction between stock market participants and, accordingly, increased their 

risks; as a result, the issue of hedging risk arose sharply. That is why the specialization in the 

field of risk management and distribution [7] acquired particular importance. 

The huge costs of creating innovations and their monetization, as well as a significant 

level of competition, significantly affect the transformation of the institutional environment 

of the securities market. Professional participants providing brokerage and custody services, 

trust management services are grouped. As mentioned earlier, the introduction of innovations 

in the stock market implies the creation of new financial instruments. 

Innovative financial instruments can be conditionally divided into two groups: 

1. Brand new tools (such as at one time there were futures, swaps, etc.) 

2. New combinations of tools (innovative leasing, forfaiting, franchising, etc.) 

 The main goal of introducing innovations in the stock market can be called increasing 

the company's profitability, protection against various risks, and, of course, attracting new 

investment resources [11]. 

 

Conclusions  

 

At the present stage of development, more and more innovative financial products are 

being introduced on the securities market, which make it possible to more accurately take 

into account the needs of issuers in attracting investments and investors in capital allocation. 

Despite this, the securities market is currently experiencing a number of difficulties, which 

significantly slows down the pace of its development. 

The appearance of various types of innovations in the stock market is also due to the 

constant improvement of technology for conducting transactions in the securities market, 

using information and communication systems. As a result, as a result of innovations, the 

volume of operations carried out in the market increases significantly, market volatility 

decreases, there is a noticeable increase in capitalization, as well as the number of 

instruments traded [3]. 

The implementation of Internet technologies has made it possible for a large number of 

investors with small capital to enter the stock market. The increase in the number of 

innovative solutions in the stock market is due to both external and internal factors, which to 

one degree or another affect the adoption of various investment decisions by market 

participants [4]. 

Among the main problems of the stock market are: 

- Implementation of activities in a difficult foreign policy situation. 

- Instability of the national currency. 

- Disadvantages of the tax system, which helps attract investors 

- Lack of a well-developed and working system for regulating the securities market 

- Low level of financial literacy of citizens 
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According to available research, the introduction of innovative technologies in the 

stock market is a matter for the near future. The absence of many innovations in the field of 

trading systems of the stock market is associated with the general level of its insufficient 

development at present. 

The introduction of innovations is a rather controversial process. And therefore it is 

possible to single out both positive and negative consequences of the impact of innovation. 

Positive aspects: 

- Attracting new potential investors 

- The appearance on the stock market of new, more affordable financial products 

- Creating new ways of trading 

- Integration of market participants [8] 

The negative aspects include the inability of the investor to fully correctly assess the 

degree of risk of a new financial instrument. One and perhaps the most important example of 

innovative solutions in the stock market is the spread of Internet trading. 

Potential online investors receive the following available services: 

- Various types of trading operations (purchase / sale of securities) 

- Non-trading operations (transfer of own funds to any account, non-cash payments) 

- Operational reporting on the account (online receipt of account statements, instant 

reflection of transactions after their implementation in statements) 

- Getting online advice 

- Gaining access to analytical information (technical analysis of stocks, press 

releases, fundamental analysis, evaluating the prospects of the company of 

interest, etc.) [19] 

New financing mechanisms were created, for example, such as securitization, new 

trading floors, services, and mechanisms. Competition in the field of redistribution of 

investment resources has facilitated the unification of securities trading centers into a number 

of global trading platforms, based on electronic communication technologies. The economic 

and informational interconnection in the global economy significantly complicated the 

process of interaction between stock market participants and, accordingly, increased their 

risks; as a result, the issue of hedging risk arose sharply. That is why the specialization in the 

field of risk management and distribution [7] acquired particular importance. 

The huge costs of creating innovations and their monetization, as well as a significant 

level of competition, significantly affect the transformation of the institutional environment 

of the securities market. Professional participants providing brokerage and custody services, 

trust management services are grouped. As mentioned earlier, the introduction of innovations 

in the stock market implies the creation of new financial instruments. 

Previously, all of the above services were available only to users of personal 

computers, the user was ―tied‖ to the computer. But now progress has stepped far forward 

and it is possible to receive this information even from a cell phone with Internet access. 
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There are different views on concept of International Monetary System and its formation. 

Transformation of the monetary standard, a norm (standart measure) of value for 

comparison of the monetary goods - can be one of criteria of evolution. The phenomenology 

says that each object, has two regions of being: first, formal or material, comprehended by 

empirical intuition or experience, and secondly, pure essence – an Eidos, consciousness 

seizing by eidetic intuition – a discernment of an essence (merely imagination, perhaps, do 

not apprehend existence, memoirs, free phantasy, etc.) Applying eidetic jugemets, it is 

possible to say that in world monetary system there is a formal or actual monetary standard 

established by the international agreements in Paris (1867), Genoa (1922), Bretton Woods 

(1944) and Paris (1973). But also takes place the essential monetary standard which is really 

determining value of currencies. The paper analyzes the evolution of International monetary 

system from the point of view of compliance of its eidos to the formal (actual) monetary 

standard. Crisis phenomena in world finance including modern, are caused not least, 

discrepancy of an eidos and formal essence of International monetary system. 
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Introduction  

 

Husser in his fundamental work ―Ideas Pertaining to a Pure Phenomenology and to a 

Phenomenological Philosophy‖ (Husser, 1913) of scientific approach, which states 

exclusively knowledge essense instead of facts. This approach, which involves the study of 
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